
DIRECT FUNDS MODEL
Under this model, the Exchange will directly collect funds from the Clients as well as directly
transfer the withdrawals into their bank accounts without the involvement of a broker.

DFM will run in parallel with the existing funds movement model till May 31, 2019. Thereafter,
existing funds movement model will be replaced by DFM.

Following are the guidelines for DFM:

1. Client Account Management

1.1. All Brokers are advised to ensure correct and updated data entry of existing Clients’ personal
details including Client’s own bank account number (IBAN) in TAMS by May 31, 2019.

1.2. The profile of all existing Clients must be approved by the Client in the Client Portal by May
31, 2019. If the Client does not approve the profile or approves profile with incorrect bank
account number, funds allocation and withdrawal requests will not be initiated either from the
Client Portal or by the broker in Clearing and Settlement Reporting System (CSR).

1.3. Trading account of all new Clients created by brokers will only be activated after approval of
the profile by the Client in the Client Portal and verification of Client’s IBAN. The verification may
take two days.

1.4. The Client’s profile can be amended only by the Broker upon authorization by the Client.
However, any amendment would again require Client’s approval.

1.5. In case of online transfer of funds, the Client’s bank account should be maintained in one of
the banks.

1.6. The Client’s email, mobile number and IBAN will be tagged with UIN (CNIC/CUIN, etc.) and
cannot be entered against any other UIN.

2. Client Funds Deposit

2.1. The Client will deposit funds in the following PMEX’s bank account through online banking
(IBFT) or cheque.
Bank Meezan Bank Limited

Account Title Pakistan Mercantile Exchange Ltd.

Branch Code 0107



Account No. 0103648355

IBAN PK08MEZN0001070103648355

Beneficiary email (if available) funds@pmex.com.pk

2.2. After funds are deposited in PMEX bank account, the Client will place a funds allocation
request in the Client Portal. Transaction ID or cheque number will be required at the time of
initiating funds allocation request.
2.3. In case of deposit through cheque, scanned copy of the cheque along with the deposit slip
shall be emailed to the Exchange at funds@pmex.com.pk from Client’s registered email.
2.4. Funds deposited through cash or any bank account other than the account included in
Client’s profile is strictly prohibited. In case of such deposits, reversal may take substantial time.

2.5. The funds allocation request (through online transfer and cleared cheque) received during
banking hours will be executed on the same day. The requests received after banking hours will
be executed on the next working day.

2.6. The Client and Broker can view the status of funds allocation request by accessing reports in
their respective portals i.e. Client Portal and CSR.

2.7. The Client and Broker will be notified of the initiation of funds allocation request by the Client
and approval or rejection of funds allocation request by the Exchange through system generated
email and SMS.

3. Client Funds Withdrawal

3.1. If Client’s profile is not approved and IBAN is not verified, withdrawal request will be
executed as per current practice till May 31, 2019.

3.2. If Client’s profile is approved and IBAN is verified, funds withdrawal request will be initiated
through Client Portal. Upon Broker’s approval, successful withdrawal request will be directly
credited into Client’s designated bank account within two banking days.

3.3. If a request remains unapproved for more than a day, the Client should contact respective
Broker. The Client can also view the status of withdrawal request by accessing Trader Funds
Details Report in the Client Portal

3.4. In case the Client is unable to initiate withdrawal request, the broker can initiate withdrawal
request on Clients behalf having approved profile and verified IBAN from CSR. The successful
withdrawal request will be directly credited into Client’s designated bank account.



4. Broker Commission Deduction

4.1. The Broker can place commission deduction requests through EBooks as well as Commission
Upload through file in CSR. The commission will be credited into Broker’s clearing deposit in CSR
after End of Day (EOD) validation.

4.2. The withdrawal from Clearing Deposit Account will continue to function as per current
practice.

4.3. All other requests placed by Broker will be treated as Client’s withdrawals and will be directly
credited to Client’s bank accounts.

5. Bank Charges on Deposits and Withdrawals of Funds

5.1. Bank charges applicable on deposit and withdrawal of funds in case of other than Meezan
Bank.


